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1. 1- The journal folio is recorded in e Vs {Journal Folio) Az -1 1

Iedger"j{ (B}
balance sheet _.ﬁj‘i’ (D}
A cheque with two parallel lines down on its face
is called
crossed cheque L2 4L (B)
none of these Vf-}J:‘:;. Sl (D)
Contra Entry appears on both sides of the
ledger A (8)
trial balance u’ﬂ*’u"?} ((=)]

Any written evidence in support of a business transaction

is called
ledger /-J- (B)
cash memo <3 (D)
Narration is always written as
below each entry Z. = (¥ (B)
none of these L,!i""tjf; Lol (D)

The Form used to deposit money into bank is called

postal order ;3;7&”{ (B}
pay order .51 (D)
Accounting is often referred to as the language of the
school J# (B}
information technology (/6261 (D)

g Ot el 2 Usn

journal  Jfz (A)
trial balance  5U12 (C)
g Ji.i";uﬂ GIFwp LGl -2
b I,
bearer cheque G b (A)
order cheque .._6,1_;‘s (C)
(Contra Entry) 2112
journal J’i {A)
cash bock .J:uf-'r {C)
4 RS K oF Sk

- bl

cash transaction pj;diﬁ (A)
(C)
246 EF

voucher JZ»»
el
above each entry e (J#12 (A)
between each entry wynl S (C)
rl.rl.yg'ié)dwpuzé,'é_u/c,’*ﬁ:;;.g -8
- bl
payinslip Juwle (A)
cheque . (C)
—e te o din L s Lk ¥ s
business uE (4)

(C)
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daily life (755

Any dealing between two persons or things is calied S M ;»,y:)dlj Oenl ugify -8
introduction " (B) transactions =Wk (A)
seminar LS (D) meeting k! (C)

Any activity undertaken for the purpose of .- Sesplf i (& LW de -9

earning profit is called |

deaiing it: (B) performance di—';b’ (A)
duties uhf'/'- (D) business .8 (C)

10~  The other name of purchase return is g rtlm Ve e 210
return inward ik (B) return outward  3n23Tuk. (A)
nane of these u:’&,fa et (D) sale return (Fhedy ) (D)
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11- Petty cash book is a branch of
sale book S/ (B)
purchase book {47 (D)
12 -  Stock In trade are

fixed assets =21 (B)
wasting assets ;«Lg:E'LHi (D}
13- Gross profit is credited to
batance sheet Ji#zF (B)
profit and loss AC 43¢ gl ¥ (D)
14 - Unpaid salary is to be considered as
(e

uneamed income  oTdr SU& (D)

accrued income  aTus

15- Adjusting entries are made at the end of each
accounting period

weekly Jszi; (B)

: o ]

edntbgid @B SS
pass book £l (A)

cash book 5 (C)

Juodi

current assets = IEIUL (A)

-U,? Lx

intangible assets =ty (C)
BV R %) WA W Y
trading AIC = KJJ? (A}

M ©
¥or ;?-LE.?I,J Ej:;;

.
outstanding expenses =b'f 5201 E (A)

cash AIC

- Tl VAE

prepaid expenses =l skt (C)

'r\”-»

L2 Fe a.
oo <?f£&4u’ih";d,>"-=- 2

-t dy

daly s (A)

yearly <UL (D) monthly 2l (C)

16 - Normally the income statement has g lnEZle tno v dd Lﬁul}fuﬁ
part/parts.

2 (B) 1 (A

4 (D) 3 (C)

17 - The grace days of bill of exchange are days. i i (Fles :#/u'ﬁr.

5 (B) 3 (A

alof these (. (D) 7 (G}

18- If a transaction is competely or partially omitted to record - dv 2l Al LJ"{-_: o= d;ﬁ

then error is called e L-El'r,-/

error of omission (S Le . (B)

all of these U, (D)

19 - Recurring nature expenses are called
revenue loss ¢/l GLJL (B)
none of these L2/ L2 0l (D)
20 - Normal balance of cash book is called
credit balance u“"h..»&f (B)
none of these TS/t (D)
256-819-23000
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principles error st Susr (a)
casting errar FLST ©
s Sl ALl L A
capital loss gl i (A)

revenue expense &/ @LJ& (C)

. el J;J:‘d',«*{ K...f;-:{
debit balance Tl (A)
unfavourable balance Ju-"c}b’/.} (C}
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Note: Section1is compulsory. Attempt any Three (3) questions from Section I,

Section - 1 Jit 2o
9 - Write short answers 10 any FIVE (6) guesticns. (2x5=10) é;}"..,wﬁ’[....mr (5) 64 | = Jf 2
i. Define "Going concem concept”. L& J/JJ By XL
1. Define "Consistency principle”. ey y A €0y Jro-i
4i. Whatis general joumal? e S SzU -
iv- Whatis narration? e L-K\}fi A v
v. Whatis the purpose of trial balance? te A L_fi’u“i'd’lx v
¢i- Whatis chart of accounts? T Y Suid -wi
vii- Define "Petty cash’. 4 J,;L,f"gzd’—ﬁ " i
viii- Define "Sales journal”. é’: ...;/"u " .,.’J/.'-’Lm - viil
3 - Write short answers to any FIVE (B) questions. (2x6=10) é{f’...l,ll/‘?[. ety (B) s L = Jf 3
i. Define payee. ' é’f.ﬂ/‘ Sulrm -1
4. Define dis-honour of bil Ay NA gt
iii- Define revenue expenditure. _ejl: Jf § el ;,-E”LJL -l
iv- Define profit & loss account. _1;’_.:( ....gf/— J:Lfé':- s 8 -1¥
v- Define compensatory eror. Ay S Gy -
vi- Define opening stock. L _,Q,JJ,ZJGL;J v
vi- Define grace days. 2 wPdud Qv
viii. Define accrued expenses. _é ..:-;fjjt,f'.;.lglfl it - vili

Section - 11 ru.b

4- Show the effects of following transactions on (20) :’dfg;gaislx.é‘imc_ru[w‘-jp:}@;: -4

accounting equation:

_ Started business with cash Rs.30,000/- . Wl f e & ¢,,J30 QooiET 4 & -
5 - Purchased goods for cash Rs.6,000/- . ~&-2/8,000/- APV # -n
i _ Sold goods to Bagir on account for Rs.3,000/- . —e-143,000/- e L s pded -
iv - Purchased goods from imran on account of Rs.4,000/-. il 0o0/- é"uxifvimi e GlA
¢ - Purchased furniture for cash Rs.5,000/-. -;;15 000/- ,,: ',’-,’ -V
vi - Sold goods for Rs.2,000/- which cost Rs.1,800/-. -J’J;/fvw f;~ 200057 - w1
e &3180017 I ,5.,“'7
vii - Received Rs.3,000/- from Bagir. _g,,-a,ooo;-:ff J 309 g Sym N
viii - Cash paid to Imran Rs.4,000/- . 000157 i .-',- o~ i
ix - Paid rent Rs.500/- . e BOORET o i
« - Withdrew cash for personal use Rs.200/- . -Li,-g HL:,-ZC;OJ‘-S";- = _,-5“-:- Pex

(é‘if Jir) *
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5 - Journalize the following business transactions of (20) e o G it & j,‘f_"!{;-‘lﬁ -5
" Faisal Enterprises: i B U gtiss
i - Faisal started business with cash Rs.50,000/. . Yo ek i S e o usog00nt -
ii - Purchased building for cash Rs.10,000/- . ..L;iju:u'Lff Ia"a_m() ODD.-’-I.",J,‘-'-‘ « i
ifi - Bought merchandize on account Rs. 15,000 ?,

W ad g ool i S 15,0001 - i

VP B L 05,00018 - iy

v - Sold guods for cash Rs.10,000/- . o i g B & 110,0001-8 -y
vi - Paid cash to creditors Rs.7,000/- for goods

iv - Purchased furniture for cash Rs.5,000/- .

.-(‘_)‘ubg,- & a__ifi u/&f.fimf -
e 7, UD{J'!-é:.
s et A B2 L 28,000087 - vid

purchased on account.

vii - Sold goods to customers on account Rs.6,000/- .

viii - Withdrew cash Rs.2,000/- for personal use, -yﬁm a‘___uz,ooor-b‘f'ag’iu'WI O3 - viii
ix - Recieved cash Rs.3,000/- from customers Lk L slPt0s/m33p sl o UKE - ix
for goods sold to them on account. A J‘-Q;,,Js,ooo.'-fﬁf'

x - Paid salary to employee Rs.3,500/- . BTN F7b 03,5008 - x

€ - Prepare a bank Reconciliation Statement, (20) a{' 4 4;- ,"'L“I'? i -8
i- Balance as per cash-book Rs.6,250/- . -.@...-;6,250:-&#"_{-_,?:’&&4 L -
i - Cheques remained unpresented Rs.2,250/- . _(;_!JZ,ZSO((‘&TH& oS i
iii - Bank collected dividend Rs. 1,000/- AL & Py 1,000187 - i
iv - Bank charges debited in the pass-book Rs.150/. o o g n 1505 2 ..L; L Et v

v- Cheques deposited but not cleared Rs.1,500/- . e Lo 500G o2
vi- Profit credited by bank Rs.500/- . NES P 1 cc—;gusoo;—cﬂ'-‘ - Vi

vii - A wrong debit in pass-book Rs.200/- aed 88 ) K 02000E5 - vi

7= Cn 18t March 2014 Yasir sold goods on account to Faisal (20) /J";L/. 015,000 L/*Ly(2014 f,;.(’ -7
e
for Rs.15,000/-. Yasir drew 6 months bill on Faisal for same u"" MUaLSJ Lf'd-/‘v- wbu s el

amount on the same day, which Faisal duly accepted. J‘-’:”»ZGM &g 30 -fd.v’,-_u “ JJ/,'E&:
On 30th June 2014, Faisal paid the bill before maturity date 2210 44l ‘J/(w Il L'rUJme?—o el
and Yasir allowed him 10% rebate p.a WeALbele bl o
Prepare General Journal in the books of both parties. et JzUz oy Usih U
(322
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